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This First Supplemental Prospectus is dated 7 April 2023.  

 
The AHAM Select Opportunity Fund was constituted on 7 September 2001*.  

*The constitution date of this Fund is also the launch date of this Fund. 

 
 

 
 
INVESTORS ARE ADVISED TO READ AND UNDERSTAND THE CONTENTS OF THIS FIRST 
SUPPLEMENTAL PROSPECTUS WHICH IS TO BE READ TOGETHER WITH THE PROSPECTUS DATED 30 
DECEMBER 2022. IF IN DOUBT, PLEASE CONSULT A PROFESSIONAL ADVISER.  
 
 
FOR INFORMATION CONCERNING CERTAIN RISK FACTORS WHICH SHOULD BE CONSIDERED BY 
PROSPECTIVE INVESTORS, SEE "RISK FACTORS" COMMENCING ON PAGE 4 OF THE PROSPECTUS 
DATED 30 DECEMBER 2022.  
 
 

 

 

 

 

! 
YOU SHOULD NOT MAKE PAYMENT IN CASH TO A UNIT TRUST CONSULTANT OR ISSUE A 
CHEQUE IN THE NAME OF A UNIT TRUST CONSULTANT.  
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Responsibility Statements  
 
This First Supplemental Prospectus has been reviewed and approved by the directors of AHAM Asset 
Management Berhad (formerly known as Affin Hwang Asset Management Berhad) and they collectively 
and individually accept full responsibility for the accuracy of the information. Having made all 
reasonable enquiries, they confirm to the best of their knowledge and belief, that there are no false or 
misleading statements, or omission of other facts which would make any statement in this First 
Supplemental Prospectus false or misleading. 

Statements of Disclaimer  
 
The Securities Commission Malaysia has authorised the Fund and a copy of this First Supplemental 
Prospectus has been registered with the Securities Commission Malaysia.  
 
The authorisation of the Fund, and registration of this First Supplemental Prospectus, should not be 
taken to indicate that the Securities Commission Malaysia recommends the said Fund or assumes 
responsibility for the correctness of any statement made, opinion expressed or report contained in 
the Prospectus dated 30 December 2022 or this First Supplemental Prospectus. 
 
The Securities Commission Malaysia is not liable for any non-disclosure on the part of AHAM, the 
management company responsible for the said Fund and takes no responsibility for the contents in 
this First Supplemental Prospectus. The Securities Commission Malaysia makes no representation on 
the accuracy or completeness of this First Supplemental Prospectus, and expressly disclaims any 
liability whatsoever arising from, or in reliance upon, the whole or any part of its contents. 
 

Additional Statements 
 
Investors should note that they may seek recourse under the Capital Markets and Services Act 2007 
for breaches of securities laws including any statement in this First Supplemental Prospectus that is 
false, misleading, or from which there is a material omission; or for any misleading or deceptive act in 
relation to this First Supplemental Prospectus or the conduct of any other person in relation to the 
Fund.  
 
This First Supplemental Prospectus is not intended to and will not be issued and distributed in any 
country or jurisdiction other than in Malaysia (“Foreign Jurisdiction”). Consequently, no 
representation has been and will be made as to its compliance with the laws of any Foreign 
Jurisdiction. Accordingly, no issue or sale of Units to which this First Supplemental Prospectus relates 
may be made in any Foreign Jurisdiction or under any circumstances where such action is 
unauthorised. 
 

 INVESTORS SHOULD RELY ON THEIR OWN EVALUATION TO ASSESS THE MERITS AND RISKS OF THE 
INVESTMENT. IF INVESTORS ARE UNABLE TO MAKE THEIR OWN EVALUATION, THEY ARE ADVISED 
TO CONSULT PROFESSIONAL ADVISERS.  
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Unless otherwise provided in this First Supplemental Prospectus, all the capitalised terms used herein shall 
have the same meanings as ascribed to them in the Prospectus dated 30 December 2022 (“Prospectus”).  
 
EXPLANATORY NOTES 
This First Supplemental Prospectus is issued to rectify the information on the foreign-sourced income set out in 
the tax adviser’s letter in the Prospectus to reflect the information as provided by the tax adviser in its tax 
adviser’s letter.  
 
A. TAX ADVISER’S LETTER 

 
Page 36 of the Prospectus 
 
Foreign-sourced income 
 
The information in this section is hereby deleted in its entirety and replaced with the following: 
 
“Pursuant to the Finance Act 2021, income derived by a resident person from sources outside Malaysia and 
received in Malaysia from 1 January 2022 will no longer be exempt from tax.  
 
The Guidelines issued by the Malaysian Inland Revenue Board on 29 September 2022 define the term 
“received in Malaysia” to mean transferred or brought into Malaysia, either by way of cash4 or electronic 
funds transfer5. 
 
Foreign-sourced income (FSI) received in Malaysia during the transitional period from 1 January 2022 to 30 
June 2022 will be taxed at 3% of gross. From 1 July 2022 onwards, FSI received in Malaysia will be taxed at 
the prevailing tax rate(s) of the taxpayer and based on applicable tax rules. Bilateral or unilateral tax credits 
may be allowed if the same income has suffered foreign tax, and where relevant conditions are met.   
 
Income Tax (Exemption) (No. 6) Order 2022 has been issued to exempt a “qualifying person”6 from the 
payment of income tax in respect of dividend income which is received in Malaysia from outside Malaysia, 
effective from 1 January 2022 to 31 December 2026. The exemption will however not apply to a person 
carrying on the business of banking, insurance or sea or air transport. As the definition of “qualifying person” 
does not include unit trust funds, it would mean that resident unit trust funds would technically not qualify 
for the exemption, unless there are further updates thereto.” 

 

 
4 “Cash” in this context is defined as banknotes, coins and cheques. 
5 “Electronic funds transfer” means bank transfers (e.g., credit or debit transfers), payment cards (debit card, credit card and 
charge card), electronic money, privately-issued digital assets (e.g., crypto-assets, stablecoins) and central bank digital 
currency. 
6 “Qualifying person” in this context means a person resident in Malaysia who is:  

(a) An individual who has dividend income received in Malaysia from outside Malaysia in relation to a partnership 
business in Malaysia; 

(b) A limited liability partnership which is registered under the Limited Liability Partnerships Act 2012; or  
(c) A company which is incorporated or registered under the Companies Act 2016. 

 


