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FUND INFORMATION

Fund Name

Aiiman Global Equity Fund

Fund Type

Growth

Fund Category

Equity (Shariah-compliant)

Investment Objective

The Fund aims to provide investors with capital appreciation over medium to long
term period through Shariah-compliant investments.

Benchmark

Dow Jones Islamic Market World Index

Distribution Policy

The Fund is not expected to make distribution. However, incidental distribution may
be declared whenever is appropriate.




FUND PERFORMANCE DATA

As at As at As at
Category 31 Jan 2024 31 Jan 2023 31 Jan 2022
(%) (%) (%)
Portfolio composition
Total Sharla}h-compllant 96.18 89.42 97.21
guoted equities
Cash & cash equivalent 3.82 10.58 2.79
Total 100.00 100.00 100.00
MYR- MYR- MYR-
Currency class USD Class MYR Class Hedged USD Class MYR Class Hedged USD Class MYR Class Hedged
Class Class Class
Total NAV (million) 14.447 62.248 8.649 2.679 3.169 30.869 - 3.399 34.507
';'lﬁéﬁgg)”” (in respective 0.4924 0.7313 0.6369 0.4508 0.6061 0.6010 i 0.6866 0.6841
Unit in Circulation (million) 29.342 85.122 13.579 5.944 5.230 51.361 - 4951 50.441
Highest NAV 0.4980 0.7394 0.6442 0.5184 0.6960 0.6939 - 0.7509 0.7505
Lowest NAV 0.4217 0.1387 0.1210 0.3918 0.5706 0.5214 - 0.4417 0.4257
Return of the Fund (%) 1.67 6.74 0.57 (3.63) (7.47) (3.73) - (6.37) (5.46)
- Capital Growth (%) 1.67 6.74 0.57 (3.63) (7.47) (3.73) - (6.37) (5.46)
- Income Distribution (%) 0 0 0 0 0 0 - 0 0
Gross Distribution per Unit (sen) Nil Nil Nil Nil Nil Nil - Nil Nil
Net Distribution per Unit (sen) Nil Nil Nil Nil Nil Nil - Nil Nil
Total Expense Ratio (%)* 0.97 1.13 1.14
Portfolio Turnover Ratio (times)? 1.39 0.12 0.20

The TER of the Fund was slightly higher than previous year due to higher average NAV of the Fund during the period under review.
2The PTR of the Fund was higher than previous year due to higher trading activities during the period under review.




Basis of calculation and assumption made in calculating the returns:-
The performance figures are a comparison of the growth/decline in NAV for the stipulated period taking into
account all the distribution payable (if any) during the stipulated period.

An illustration of the above would be as follow:-

Capital return
Income return
Total return

= NAV per Unit end / NAV per Unit begin — 1
= Income distribution per Unit / NAV per Unit ex-date
= (1+Capital return) x (1+Income return) — 1

MANAGER’S REPORT

Income Distribution / Unit Split

The Net Asset Value per unit prior and subsequent to the distribution was as follows:-

No income distribution nor unit split were declared for the six months financial period ended 31 January 2024.

Performance Review

USD Class

For the six months financial period ended 31 January 2024, the Fund registered a 15.80% return compared to
the benchmark return of 15.45%. The Fund thus performed above the Benchmark by 0.35%. The Net Asset
Value per unit (“NAV”) of the Fund as at 31 January 2024 was USDO0.4924.

Since commencement, the Fund has registered a return of (1.52%) compared to the benchmark return of

6.39%, underperforming by 7.91%.

Table 1: Performance of the Fund

Since
3 Months 6 Months 1 Year 3 Years 5 Years Commencement
(1/11/23 - (1/8/23 - (1/2/23 - (172121 - (1/2/19 -
31/1/24) 31/1/24) 31/1/24) 31/1/24) 31/1/24) | (19/2/22 - 31/1/24)
Fund 15.80% 9.23% - - (1.52%)
Benchmark 15.45% 3.57% 17.42% ) ) 6.39%
Outperformance 0.35% (1.90%) (8.20%) - - (7.91%)
Source of Benchmark: Bloomberg
Table 2: Average Total Return
1 Year 3 Years 5 Years Since Commencement
(1/2/23 - (1/2/21 - (1/2/19 - (19/2/22 - 31/1/24)
31/1/24) 31/1/24) 31/1/24)
Fund 9.23% - - (0.78%)
Benchmark 17.42% - - 3.23%
Outperformance (8.20%) - - (4.01%)
Source of Benchmark: Bloomberg
Table 3: Annual Total Return
FYE 2023 FYE 2022 FYE 2021 FYE 2020 FYE 2019
(2/8/22 - (1/8/21 - (1/8/20 - (1/8/19 - (1/8/18 -
31/7/23) 31/7/22) 31/7/21) 31/7/20) 31/7/19)
Fund 3.62% - - - -
Benchmark 12.11% - - - -
Outperformance (8.50%) - - - -

Source of Benchmark: Bloomberg




Figure 1: Movement of the Fund versus the Benchmark since commencement.
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“This information is prepared by AIIMAN Asset Management Sdn Bhd for information purposes only. Past earnings or the fund'’s distribution
record is not a guarantee or reflection of the fund’s future earnings/future distributions. Investors are advised that unit prices, distributions

payable and investment returns may go down as well as up. Source of Benchmark is from Bloomberg.”
Benchmark: Dow Jones Islamic Market World Index

MYR Class

For the six months financial period ended 31 January 2024, the Fund registered a 15.04% return compared to
the benchmark return of 14.60%. The Fund thus performed above the Benchmark by 0.44%. The Net Asset

Value per unit (“NAV”) of the Fund as at 31 January 2024 was MYR 0.7313.

Since commencement, the Fund has registered a return of 46.26% compared to the benchmark return of

70.77%, underperforming by 2

4.51%.

Table 1: Performance of the Fund

3 6 1 Year 3 Years 5 Years Since Commencement
Months Months
(1/22/23 | (/8123 - | (1/2/23 - | (1/2/21 - | (1/2/19 - (12/11/19 - 31/1/24)
- 31/1/24) | 31/1/24) | 31/1/24) | 31/1/24)
31/1/24)
Fund 15.04% 6.74% 20.66% 15.99% - 46.26%
Benchmark 14.60% 8.70% 30.32% 31.06% - 70.77%
Outperformance 0.44% | (1.95%) | (9.66%) | (15.07%) - (24.51%)
Source of Benchmark: Bloomberg
Table 2: Average Total Return
1 Year 3 Years 5 Years Since Commencement
(1/2/23 - (1/2/21 - (/2119 - (11/11/19 - 31/1/24)
31/1/24) 31/1/24) 31/1/24)
Fund 20.66% 5.07% - 9.41%
Benchmark 30.32% 9.44% - 13.50%
Outperformance (9.66%) (4.37%) - (4.08%)

Source of Benchmark: Bloomberg

Table 3: Annual Total Return




FYE 2023 FYE 2022 FYE 2021 FYE 2019 FYE 2018

(1/8/22 - (1/8/21 - (1/8/20 -

31/7/23) 31/7/22) 31/7/21)
Fund 4.61% (10.68%) 29.54% - -
Benchmark 13.43% (9.79%) 30.78% - -
Outperformance (8.82%) (0.89%) (1.24%) - -

Source of Benchmark: Bloomberg

Figure 1: Movement of the Fund versus the Benchmark since commencement.
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“This information is prepared by AIIMAN Asset Management Sdn Bhd for information purposes only. Past earnings or the fund'’s distribution
record is not a guarantee or reflection of the fund’s future earnings/future distributions. Investors are advised that unit prices, distributions
payable and investment returns may go down as well as up. Source of Benchmark is from Bloomberg.”

Benchmark: Dow Jones Islamic Market World Index

MYR Hedged-Class

For the six months financial period ended 31 January 2024, the Fund registered a 15.46% return compared to
the benchmark return of 15.45%. The Fund thus performed above the Benchmark by 0.01%. The Net Asset
Value per unit (“NAV”) of the Fund as at 31 January 2024 was MYR 0.6369.

Since commencement, the Fund has registered a return of 27.38% compared to the benchmark return of
49.63%, underperforming by 22.25%.

Table 1: Performance of the Fund

Since

3 Months | 6 Months 1 Year 3 Years 5 Years Commencement
(2/11/23 - (1/8/23 - (1/2/23 - (1/2/21 - (1/2/19 -
31/1/24) 31/1/24) 31/1/24) 31/1/24) 31/1/24) | (11/11/19 - 31/1/24)

Fund 15.46% | 0.57% 597% | (1.70%) - 27.38%
Benchmark 15.45% | 357% | 17.42% | 11.94% - 49.63%
Outperformance 0.01% | (3.01%) | (11.45%) | (13.64%) - (22.25%)

Source of Benchmark: Bloomberg
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Table 2: Average Total Return

1 Year 3 Years 5 Years Since Commencement
(1/2/23 - (1/2/21 - (1/2/19 -
31/1/24) 31/1/24) 31/1/24) (11/11/19 - 31/1/24)
Fund 5.97% (0.57%) - 5.89%
Benchmark 17.42% 3.83% - 10.00%
Outperformance (11.45%) (4.40%) - (4.11%)
Source of Benchmark: Bloomberg
Table 3: Annual Total Return
FYE 2023 FYE 2022 FYE 2021 FYE 2019 FYE 2018
(2/8/22 - (2/8/21 - (2/8/20 - (2/8/19 - (2/8/18 -
31/7/23) 31/7/22) 31/7/21) 31/7/20) 31/7/19)
Fund 1.54% (13.72%) 31.44% - R
Benchmark 12.11% (14.46%) 31.38% - R
Outperformance (10.57%) 0.74% 0.06% - -

Source of Benchmark: Bloomberg

Vi




Figure 1: Movement of the Fund versus the Benchmark since commencement.
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“This information is prepared by AIIMAN Asset Management Sdn Bhd for information purposes only. Past earnings or the fund’s distribution
record is not a guarantee or reflection of the fund’s future earnings/future distributions. Investors are advised that unit prices, distributions
payable and investment returns may go down as well as up. Source of Benchmark is from Bloomberg.”

Benchmark: Dow Jones Islamic Market World Index

Past performance is not necessarily indicative of future performance and that Unit prices and
investment returns may go down, as well as up.

Asset Allocation

For a snapshot of the Fund’s asset mix during the period under review, please refer to Fund Performance
Data.

As at 31 January 2024, the Fund’s asset allocation in Shariah-compliant Equities were maintained at 96.18%
level while the balance was held in cash and cash equivalent. During the period under review, the Manager
were directly fund flows towards the foreign equities.

Strategies Employed

The Manager believes that companies with superior returns on capital over the long term will deliver better
performance. The stocks that make it into the fund’s portfolio are what the team calls ‘Future Quality’. Future
Quality means a company which will attain and sustain high returns on investment.

The Manager had maintained its portfolio positioning in future demand growth sectors to approximately 96%
over the period under review with external factors considered with market revolves around the possible rate
cuts with economic tailwinds of possible soft-landing circumstances and subside of inflation sentiment.

The Global Equity team will continue to focus on one thing and one thing only — Future Quality — that is

companies with robust balance sheets, proven management teams and an ability to grow returns into what is
likely to continue to be an uncertain market backdrop.
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Market Review

Unsurprisingly equity markets started the year in weak fashion, giving up some of the healthy fourth quarter
gains and partly reversing 2023’s Santa rally. Bah humbug as Scrooge would say. But alas, it was temporary.
By mid-January markets were buoyed as economic data further fueled hopes for a ‘soft landing’ and investors
focused on positive trading in the Technology sector and economic tailwinds from future falling interest rates.
This optimism was slightly tempered at the end of the month when the Federal Reserve struck a less dovish
tone at its January meeting, resulting in the Dow Jones Islamic Index rising 0.6% over the month.

The best performing global index was the Japan TOPIX Index, up 7.8% on the month, continuing the strong
performance seen last year. This was despite concerns about the impact from the New Year's Day earthquake
and markets reassessing the likelihood of a change to Japan’s negative interest rate policy in the near future.

In the US, the S&P 500 & Nasdaq 100 Indices reached new highs as optimism around a ‘soft landing’ scenario
continued to drive markets. A robust job report, steady unemployment figures and better than expected GDP
(3.3% annualized) helped support the soft landing thesis, while also suggesting interest rates may need to
remain high, given the underlying strength of the economy. This view was backed by the Fed near the end of
the month, as Chairman Powell pushed back on dovish market pricing for rate cuts, and explicitly noted that a
March cut seems unlikely.

Europe (ex UK) also delivered positive returns — 1.1%. The European Central Bank kept rates on hold at its
January meeting and re-iterated its commitment to remain data-dependent while UK equities stalled in
January, with the FTSE All-Share Index falling 1.3%. Investors across the Continent & British Isles continue
to hope that a recovery isn’t far away.

While all things Al drove markets higher, the underperformance from all things linked to China was just as
stark. This was a continuation of performance in 2023, as the Chinese domestic economy continued to
struggle, with disappointing retail sales and further deterioration in housing activity. Fourth quarter GDP grew
5.2% year-on-year, in line with expectations, but still historically weak. Although the People's Bank of China
announced a number of stimulus measures, it was not the policy ‘bazooka’ markets were hoping for to re-ignite
activity. The Hong Kong market fell over 9%, while GEM Asia fell just over 6%.

Over the month, growth stocks proved more resilient than their value counterparts. Part of the reason for this
was the continued outperformance of all things Al. The Information Technology sector was again among the
best performing sectors rising 3%, followed by Communication Services, rising 1.7%. What was different from
fourth quarter 2023 was the strong performance from Healthcare, rising 2.5% for the month.

The worst performing sector was Materials, falling over 5%, despite the US Dollar rising sharply. Real Estate
also fell (-4%), and to a lesser degree so did Utilities (-0.3%). The other sector to materially underperform was
Consumer Discretionary (-4.3%) on the back of weak trading updates across regions, and poor trading from
the second largest company in the sector, Tesla Inc.

Scrooge would probably describe the performance of the Energy sector as ‘meh’ — neither good nor bad, but
the sector was never far from headline news as the Middle East conflict escalated across the region and
towards the Red Sea shipping route. The US President’s Office halted further development of future LNG
exports while Saudi Aramco pulled their oil expansion ambitions by announcing a cut to future capex. As
elections approach, politicians across the world — and especially in the US — will be hoping energy prices
remain low for the rest of the year.

Investment Qutlook

January was an average month — or so the UK Meteorological Office put it. But so much is hidden by
averages. Three named storms, a cold spell that compared to the classic of 2010, a mild and wet finish
topped with the warmest January temperature ever recorded in Scotland — a balmy 19.9 degrees. Plants
have started to bud. Everyone and everything can sense that January 2024 was anything but average.

In equity markets, Technology continues to drive market returns as Artificial Intelligence remains the
dominant force. But below the surface, away from the averages, things are changing. The 'Magnificent 7' is
no longer performing as one group. Investors are being more discerning as companies such as Meta
Platforms Inc. are being rewarded for driving up returns — while others, such as Tesla Inc. fade.

Without doubt the development of Al technology is anything but average but we remain convinced that the Al
infrastructure will be built out and that this process will deliver robust, sustained returns for the companies

IX



whose technologies are indispensable to this process. We continue working on where the applications for
this technology are most likely to come through — even if history tells us that many of these are likely to
evolve over a timescale longer than the five years that we normally model.

Another change from 2023 is the positive start for the Healthcare sector. This is supported by management
commentary, suggesting that the COVID-19 induced inventory build and subsequent headwinds are
approaching completion and that companies within our portfolio should enjoy strong growth from the second
half of 2024 onwards. We are naturally encouraged by this.

In today’s market, it seems any outlook statement must include an assessment of interest rates. In our view,
it seems very unlikely that the Central Banks would cut pre-emptively without a significant slowdown in
activity. Despite already seeing inflation subside — in commodity prices and in our discussions with company
management teams - we expect Central Banks will delay easing, in order to negate the risk of restoking the
inflation problem they worked so hard to eliminate. If true, secular growth will deserve a premium as cyclical
recovery disappoints.

Like the weather, markets have been volatile and outcomes unpredictable and this looks likely to continue.
As market participants swing from one narrative to another, from safety to early cycle and back again.

State of Affairs of the Fund

There is neither any significant change to the state affairs of the Fund nor any circumstances that materially
affect any interests of the unit holders during the period under review.

Soft Commissions received from Brokers

Soft commissions received from brokers/dealers may be retained by the management company only if the :—

0] goods and services provided are of demonstrable benefit to Unit holders of the Fund; and
(ii) goods and services are in the form of research and advisory services that assists in the decision making
process.

During the financial period under review, the Fund has received soft commissions from brokers/dealers who
have also executed trades for other funds managed by AIIMAN Asset Management Sdn Bhd. The soft
commissions were utilised for goods and services in the form of research materials, data and quotation
services, investment-related publications, market data feed, industry benchmarking agencies and investment-
related publications to assist the Manager in the investment decision-making process. The soft commission
received were for the benefit of the fund and there were no churning of trades.

Cross Trade

No cross-trade transactions have been carried out during the reported period.

Securities Financing Transactions

The Fund has not undertaken any securities lending or repurchase transactions during the financial period
under review.

Changes Made to the Fund's Prospectus

There were no changes made to the Fund's prospectus during the financial period under review.



TRUSTEE’S REPORT
TO THE UNIT HOLDERS OF AIIMAN GLOBAL EQUITY FUND (“Fund”)

We have acted as Trustee of the Fund for the six months financial period ended 31 January 2024
and we hereby confirm to the best of our knowledge, after having made all reasonable enquiries,
AIIMAN Asset Management Sdn Bhd has operated and managed the Fund during the period
covered by these financial statements in accordance with the following:

1. Limitations imposed on the investment powers of the management company under the
deed, securities laws and the Guidelines on Unit Trust Funds;

2. Valuation and pricing is carried out in accordance with the deed; and

3. Any creation and cancellation of units are carried out in accordance with the deed and
any regulatory requirement.

For and on behalf of
CIMB Islamic Trustee Berhad

Datin Ezreen Eliza binti Zulkiplee
Chief Executive Officer

Kuala Lumpur, Malaysia
15 March 2024
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SHARIAH ADVISER’S REPORT

TO THE UNIT HOLDERS OF AIIMAN GLOBAL EQUITY FUND (“FUND”)

We hereby confirm the following:

1. To the best of our knowledge, after having made all reasonable enquiries, AIIMAN Asset
Management Sdn Bhd has operated and managed the Fund during the period covered by these
financial statements in accordance with the Shariah principles and complied with the applicable
guidelines, rulings or decisions issued by the Securities Commission Malaysia pertaining to
Shariah matters; and

2. The asset of the Fund comprises of instruments that have been classified as Shariah
compliant, except for holdings in TransUnion stock, which have been reclassified as Shariah

Non-compliant. These stocks will be divested following the Shariah Investment Guidelines
disclosed in the Fund’s prospectus.

For Amanie Advisors Sdn Bhd

Tan Sri Dr. Mohd Daud Bakar
Executive Chairman

Kuala Lumpur
15 March 2024
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AlIMAN GLOBAL EQUITY FUND

UNAUDITED SEMI-ANNUAL STATEMENT OF COMPREHENSIVE INCOME
FOR THE SIX MONTHS FINANCIAL PERIOD ENDED 31 JANUARY 2024

six months  six months

financial financial

period ended period ended

Note  31.01.2024 31.01.2023

usD usD
INVESTMENT INCOME
Dividend income 85,179 42,201
Profit income from financial assets at
amortised cost 8,196 436
Net (loss) on foreign currency exchange (9,772) (131,915)
Net (loss)/gain on forward foreign currency
contracts at fair value through profit or loss (239,231) 452,932
Net gain/(loss) on financial assets at fair value
through profit or loss 7 2,159,165 (374,443)
Other income 569 107
2,004,106 (10,682)
EXPENSES
Management fee 4 (166,724) (85,172)
Trustee fee 5 (3,705) (1,892)
Auditors’ remuneration (835) (1,509)
Tax agent's fee (500) (3,505)
Transaction costs (42,240) (609)
Other expenses (23,440) (13,433)
(237,444) (106,120)
NET PROFIT/(LOSS) BEFORE TAXATION 1,766,662 (116,802)
TAXATION 6 (6,069) (5,000)
INCREASE/(DECREASE) IN NET ASSETS
ATTRIBUTABLE TO UNITHOLDERS 1,760,593 (121,802)
Increase/(decrease) in net assets attributable to unitholders
is made up of the following:
Realised amount 5,239,227 130,837
Unrealised amount (3,478,634) (252,639)

1,760,593 (121,802)

The accompanying summary of significant accounting policies and notes to the financial statements
form an integral part of these financial statements.
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AlIMAN GLOBAL EQUITY FUND

UNAUDITED SEMI-ANNUAL STATEMENT OF FINANCIAL POSITION

AS AT 31 JANUARY 2024

As at As at
Note 31.01.2024 31.01. 2023
usD usD
ASSETS
Cash and cash equivalents 1,215,567 396,681
Amount due from Manager
- creation of units 21 545,606
Dividends receivable 23,938 8,579
Financial assets at fair value through
profit or loss 7 28,322,279 9,531,628
Forward foreign currency contracts
at fair value through profit or loss 9 - 204,068
Profit receivable - 3
Tax recoverable 7,749 -
TOTAL ASSETS 29,569,554 10,686,565
LIABILITIES
Forward foreign currency contracts
at fair value through profit or loss 44,665 -
Amount due to Manager
- management fee 44,136 15,081
- cancellation of units 31,450 257
Amount due to Trustee 981 335
Auditors’ remuneration 835 2,812
Tax agent’s fee 1,511 3,522
Tax payable 11,489 5,000
TOTAL LIABILITIES (EXCLUDING NET
ASSETS ATTRIBUTABLE TO UNITHOLDERS) 135,067 27,007
NET ASSET VALUE OF THE FUND 29,434,487 10,659,558
NET ASSETS ATTRIBUTABLE TO UNITHOLDERS 29,434,487 10,659,558

The accompanying summary of significant accounting policies and notes to the financial statements

form an integral part of these financial statements.
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AlIMAN GLOBAL EQUITY FUND

UNAUDITED SEMI-ANNUAL STATEMENT OF FINANCIAL POSITION

AS AT 31 JANUARY 2024 (CONTINUED)

REPRESENTED BY

FAIR VALUE OF OUTSTANDING UNITS

- MYR class

- MYR Hedged class

- USD class

NUMBER OF UNITS IN CIRCULATION

- MYR class

- MYR Hedged class

- USD class

NET ASSET VALUE PER UNIT (USD)

- MYR class

- MYR Hedged class

- USD class

NET ASSET VALUE PER UNIT IN
RESPECTIVE CURRENCIES

- MYR class

- MYR Hedged class

- USD class

As at As at

Note 31.01.2024 31.01. 2023

usbD usD
13,159,022 743,138
1,828,370 7,237,047
14,447,095 2,679,373
29,434,487 10,659,558
11 85,122,913 5,230,068
11 13,579,816 51,361,427
11 29,342,660 5,944,078
128,045,389 62,535,573
0.1546 0.1421
0.1346 0.1409
0.4924 0.4508
RMO0.7313 RMO0.6061
RMO0.6369 RMO0.6010
USDO0.4924 USDO0.4508

The accompanying summary of significant accounting policies and notes to the financial
statements form an integral part of these financial statements.
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AlIMAN GLOBAL EQUITY FUND

UNAUDITED SEMI-ANNUAL STATEMENT OF CHANGES IN NET ASSETS
ATTRIBUTABLE TO UNITHOLDERS FOR THE SIX MONTHS FINANCIAL

PERIOD ENDED 31 JANUARY 2024

NET ASSETS ATTRIBUTABLE TO UNITHOLDERS
AS AT BEGINNING OF THE PERIOD

Movement due to units created and cancelled during
the financial period

Creation of units arising from applications
- MYR class
- MYR Hedged class

- USD class

Cancellation of units
- MYR class
- MYR Hedged class

- USD class

Net decrease in net assets attributable
to unitholders during the financial period

- MYR class
- MYR Hedged class

- USD class

NET ASSETS ATTRIBUTABLE TO UNITHOLDERS

six months six months
financial financial
period ended period ended
Note 31.01.2024 31.01. 2023
UsSD USsSD
9,231,959 10,304,506
21,184,856 646,155
11,034,481 63,193
129,791 582,682
10,020,584 280
(2,742,919) (169,301)
(136,861) (23,132)
(2,606,058) (145,310)

- (859)

1,760,593 (121,802)
703,289 (26,086)
(489,829) 5,507
1,547,133 (101,223)
29,434,487 10,659,558

AT THE END OF THE FINANCIAL PERIOD

The accompanying summary of significant accounting policies and notes to the financial

statements form an integral part of these financial statements.
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AlIMAN GLOBAL EQUITY FUND

UNAUDITED SEMI-ANNUAL STATEMENT OF CASH FLOWS
FOR THE SIX MONTHS FINANCIAL PERIOD ENDED TO 31 JANUARY 2024

CASH FLOWS FROM OPERATING ACTIVITIES

Proceeds from sale of investments

Purchase of investments

Dividends received

Profit received

Management fee paid

Trustee fee paid

Realised (loss)/gain on forward foreign currency contracts
Payments for other fees and expenses

Net realised gain/(loss) on foreign currency exchange
Tax paid

Net cash (used in) operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Proceeds from creation of units
Payments for cancellation of units

Net cash generated/(used in) from financing activities

NET INCREASE/(DECREASE) IN CASH AND
CASH EQUIVALENTS

EFFECTS OF FOREIGN CURRENCY EXCHANGE

CASH AND CASH EQUIVALENTS AT THE
BEGINNING OF THE FINANCIAL PERIOD

CASH AND CASH EQUIVALENTS AT THE
END OF THE FINANCIAL PERIOD

six months
financial

six months
financial

period ended period ended
Note  31.01.2024 31.01.2023

uSsD USD
18,005,130 1,151,020
(35,497,290)  (1,104,929)
50,216 35,922
8,289 540
(136,551) (85,030)
(3,034) (1,888)
(126,591) 85,523
(50,652) (18,331)
3,337,028 (131,917)
(21,029) -
(14,434,484) (69,090)
21,186,993 101,002
(2,713,036)  (169,072)
18,473,957 (68,070)
4,039,473 (137,160)
(3,323,120) (457)
499,214 534,298
1,215,567 396,681

The accompanying summary of significant accounting policies and notes to the financial

statements form an integral part of these financial statements.
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AlIMAN GLOBAL EQUITY FUND

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES
FOR THE SIX MONTHS FINANCIAL PERIOD ENDED 31 JANUARY 2024

The following accounting policies have been used in dealing with items which are considered
material in relation to the financial statements.

BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS

The financial statements have been prepared in accordance with the Malaysian Financial Reporting
Standards (“MFRS”) and International Financial Reporting Standards (“IFRS”). The financial
statements have been prepared under the historical cost convention, as modified by the revaluation
of financial assets and financial liabilities (including derivative financial instruments) at fair value
through profit or loss.

The preparation of financial statements in conformity with MFRS and IFRS requires the use of certain
critical accounting estimates and assumptions that affect the reported amounts of assets and
liabilities and disclosure of contingent assets and liabilities at the date of the financial statements,
and the reported amounts of revenue and expenses during the reported financial year. It also
requires the Manager to exercise their judgment in the process of applying the Fund’s accounting
policies. Although these estimates and judgment are based on the Manager’s best knowledge of
current events and actions, actual results may differ.

The areas involving a higher degree of judgment or complexity, or areas where assumptions and
estimates are significant to the financial statements are disclosed in Note M.

(a) Standards, amendments to published standards and interpretations that are effective:

e Amendments to MFRS 3 ‘Reference to Conceptual Framework’ (effective 1
January 2022) replace the reference to Framework for Preparation and
Presentation of Financial Statements with 2018 Conceptual Framework.

e Annual Improvements to MFRSs 2018 — 2020 Cycle (effective for annual periods
beginning on or after 1 January 2022).

e Amendments to MFRS 137 ‘Onerous contracts - cost of fulfilling a contract’
(effective 1 January 2022) clarify that direct costs of fulfilling a contract include
both the incremental cost of fulfilling the contract as well as an allocation of other
costs directly related to fulfilling contracts.

The adoption of the above amendments to standards or interpretations did not have a
material effect on the financial statements of the Fund.

(b) Standards and amendments that have been issued but not yet effective:

e Amendments to MFRS 101 ‘Classification of liabilities as current or non-current’
(effective 1 January 2024) clarify that liabilities are classified as either current or
non-current, depending on the rights that exist at the end of the reporting period.
Classification is unaffected by the entity’s expectations or events after the
reporting date (e.g. the receipt of a waiver or a breach of covenant). In addition,
the amendments clarify that when a liability could be settled by the transfer of an
entity’s own equity instruments (e.g. a conversion option in a convertible bond),
conversion option meeting the definition of an equity instrument in MFRS 132
‘Financial Instruments: Presentation’ does not impact the current or non-current
classification of the convertible instrument.

The amendments also specify that covenants of loan arrangements which an entity
must comply with only after the reporting date would not affect classification of a
liability as current or non-current at the reporting date. However, those covenants
that an entity is required to comply with on or before the reporting date would affect
classification of a liability as current or non-current, even if the covenant is only
assessed after the reporting date.



AlIMAN GLOBAL EQUITY FUND

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

FOR THE SIX MONTHS FINANCIAL PERIOD ENDED 31 JANUARY 2024
(CONTINUED)

BASIS OF PREPARATION OF THE FINANCIAL STATEMENTS (CONTINUED)

(b) Standards and amendments that have been issued but not yet effective (continued):
The adoption of the above standards, amendments to standards or interpretations is not
expected to have a material effect on the financial statements of the Fund.

INCOME RECOGNITION

Dividend income

Dividend income from financial assets at fair value through profit or loss is recognised in the
statement of comprehensive income as part of gross dividend income on the ex-dividend date, when
the right to receive the dividend has been established.

Profit income

Profit income from short-term Shariah-based deposits with licensed financial institutions is
recognised based on effective profit rate method on an accrual basis.

Profit income is calculated by applying the effective profit rate to the gross carrying amount of a
financial asset except for financial assets that subsequently become credit-impaired. For credit-
impaired financial assets, the effective profit rate is applied to the net carrying amount of the financial
asset (after deduction of the loss allowance).

Realised gain and loss on sale of investments

For Shariah-compliant quoted equities, realised gains and losses on sale of Shariah-compliant
investments are accounted for as the difference between the net disposal proceeds and the carrying
amount of the Shariah-compliant investments, determined on a weighted average cost basis.

TRANSACTION COSTS

Transaction costs are costs incurred to acquire financial assets or financial liabilities at fair value
through profit or loss. They include the bid-ask spread, fees and commissions paid to agents,
advisors, brokers and dealers. Transaction costs, when incurred, are immediately recognised in the
statement of comprehensive income as expenses.

TAXATION

Current tax expense is determined according to the Malaysian tax laws at the current rate based
upon the taxable profits earned during the financial year.

Tax on investment income from foreign investments is based on the tax regime of the respective
countries that the Fund invests in.

Withholding taxes on investment income from foreign investment are based on tax regime of the
respective countries that the Fund invests in. Such withholding taxes are not "income tax" in nature
and are recognised, measured based on the requirements of MFRS 137. They are presented within
other expenses line in the statement of comprehensive income.



AlIMAN GLOBAL EQUITY FUND

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

FOR THE SIX MONTHS FINANCIAL PERIOD ENDED 31 JANUARY 2024
(CONTINUED)

FUNCTIONAL AND PRESENTATION CURRENCY

Items included in the financial statements of the Fund are measured using the currency of the
primary economic environment in which the Fund operates (the “functional currency”). The financial
statements are presented in United States US Dollar (“USD”), which is the Fund'’s functional and
presentation currency.

FOREIGN CURRENCY TRANSLATION

Foreign currency transactions are translated into the functional currency using the exchange rates
prevailing at the dates of the transactions or valuation where items are re-measured. Foreign
exchange gains and losses resulting from the settlement of such transactions and from the
translation at period-end exchange rates of monetary assets and liabilities denominated in foreign
currencies are recognised in statement of comprehensive income, except when deferred in other
comprehensive income as qualifying cash flow hedges.

FINANCIAL ASSETS AND FINANCIAL LIABILITIES
0] Classification
The Fund classifies its financial assets in the following measurement categories:

. those to be measured at fair value through profit or loss, and
. those to be measured at amortised cost.

The Fund classifies its investments based on both the Fund’s business model for managing
those financial assets and the contractual cash flow characteristics of the financial assets.
The portfolio of financial assets is managed and performance is evaluated on a fair value
basis. The Fund is primarily focused on fair value information and uses that information to
assess the assets’ performance and to make decisions. The Fund has not taken the option
to irrevocably designate any equity securities as fair value through other comprehensive
income.

The contractual cash flows of the Fund’s debt securities are solely payments of principal
and interest* (“SPPI”). However, these securities are neither held for the purpose of
collecting contractual cash flows nor held both for collecting contractual cash flows and for
sale. The collection of contractual cash flows is only incidental to achieving the Fund’s
business model’s objective. Consequently, all investments and derivatives not designated
as hedging instruments are measured at fair value through profit or loss.

The Fund classifies cash and cash equivalents, amount due from Manager and dividends
receivable as financial assets at amortised cost as these financial assets are held to collect
contractual cash flows that represent SPPI.

The Fund classifies amount due to dealers, amount due to Manager, amount due to Trustee,
payables for auditors’ remuneration and tax agent’s fee as financial liabilities measured at
amortised cost.

* For the purpose of this Fund, interest refers to profit earned from Shariah-compliant
investments.



AlIMAN GLOBAL EQUITY FUND

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

FOR THE SIX MONTHS FINANCIAL PERIOD ENDED 31 JANUARY 2024
(CONTINUED)

FINANCIAL ASSETS AND FINANCIAL LIABILITIES (CONTINUED)

(ii)

Recognition and measurement

Regular purchases and sales of financial assets are recognised on the trade-date — the date
on which the Fund commits to purchase or sell the asset. Shariah-compliant investments
are initially recognised at fair value. Transaction costs are expensed as incurred in the
statement of comprehensive income.

Financial liabilities, within the scope of MFRS 9, are recognised in the statement of financial
position when, and only when, the Fund becomes a party to the contractual provisions of
the financial instrument.

Financial assets are derecognised when the rights to receive cash flows from the Shariah-
compliant investments have expired or have been transferred and the Fund has transferred
substantially all risks and rewards of ownership.

Financial liabilities are derecognised when it is extinguished, i.e. when the obligation
specified in the contract is discharged or cancelled or expired.

Gains or losses arising from changes in the fair value of the ‘financial assets at fair value
through profit or loss’ category including the effects of foreign transactions are presented in
the statement of comprehensive income within ‘net gain/(loss) on financial assets at fair
value through profit or loss’ in the financial year which they arise.

The fair value of financial assets traded in active markets (such as trading securities) are
based on quoted market prices at the close of trading on the financial year end date. The
Fund utilises the last traded market price for financial assets where the last traded price falls
within the bid-ask spread. In circumstances where the last traded price is not within the bid-
ask spread, the Manager will determine the point within the bid-ask spread that is most
representative of the fair value.

If a valuation based on the market price does not represent the fair value of the securities,
for example during abnormal market conditions or when no market price is available,
including in the event of a suspension in the quotation of the securities for a period exceeding
14 days, or such shorter period as agreed by the Trustee, then the securities are valued as
determined in good faith by the Manager, based on the methods or basis approved by the
Trustee after appropriate technical consultation.

Financial assets at amortised cost and other financial liabilities are subsequently carried at
amortised cost using the effective profit method.



AlIMAN GLOBAL EQUITY FUND

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

FOR THE SIX MONTHS FINANCIAL PERIOD ENDED 31 JANUARY 2024
(CONTINUED)

FINANCIAL ASSETS AND FINANCIAL LIABILITIES (CONTINUED)

(iii)

Impairment

The Fund’s financial assets measured at amortised cost are subject to expected credit
losses. The Fund measures credit risk and expected credit losses using probability of
default, exposure at default and loss given default. Management considers both historical
analysis and forward-looking information in determining any expected credit loss.
Management considers the probability of default to be close to zero as these instruments
have a low risk of default and the counterparties have a strong capacity to meet their
contractual obligations in the near term. As a result, no loss allowance has been recognised
based on 12-month expected credit losses as any such impairment would be wholly
insignificant to the Fund.

Significant increase in credit risk

A significant increase in credit risk is defined by management as any contractual payment
which is more than 30 days past due.

Definition of default and credit-impaired financial assets

The Fund defines a financial instrument as default, which is fully aligned with the definition
of credit-impaired, when it meets one or more of the following criteria:

Quantitative criteria:
Any contractual payment which is more than 90 days past due is considered credit-impaired.

Qualitative criteria:
The debtor meets unlikeliness to pay criteria, which indicates the debtor is in significant
financial difficulty. The Fund considers the following instances:

. the debtor is in breach of financial covenants;

. concessions have been made by the lender relating to the debtor’s financial difficulty;

o it is becoming probable that the debtor will enter bankruptcy or other financial
reorganization; and

. the debtor is insolvent

Financial instruments that are credit-impaired are assessed on individual basis.
Write-off

The Fund writes off financial assets, in whole or in part, when it has exhausted all practical
recovery efforts and has concluded there is no reasonable expectation of recovery. The
assessment of no reasonable expectation of recovery is based on unavailability of debtor’s
sources of income or assets to generate sufficient future cash flows to repay the amount.

The Fund may write off financial assets that are still subject to enforcement activity.

Subsequent recoveries of amounts previously written off will result in bad debt recoveries.
There are no write-offs/recoveries during the financial period.
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AlIMAN GLOBAL EQUITY FUND

SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

FOR THE SIX MONTHS FINANCIAL PERIOD ENDED 31 JANUARY 2024
(CONTINUED)

CASH AND CASH EQUIVALENTS

For the purpose of statement of cash flows, cash and cash equivalents comprise cash and bank
balances and Shariah-based deposits held in highly liquid investments with original maturities of
three months or less that are readily convertible to known amounts of cash and which are subject to
an insignificant risk of changes in value.

AMOUNT DUE FROM/(TO) BROKERS

Amounts due from and to brokers represent receivables for securities sold and payables for
securities purchased that have been contracted for but not yet settled or delivered on the statement
of financial position date respectively. The due from brokers balance is held for collection. Refer to
Note G for accounting policy on recognition and measurement.

Any contractual payment which is more than 90 days past due is considered credit-impaired.

Significant financial difficulties of the broker, probability that the broker will enter bankruptcy or
financial reorganisation, and default in payments are all considered indicators that a loss allowance
may be required.

CREATION AND CANCELLATION OF UNITS

The unitholders’ contributions to the Fund meet the definition of puttable instruments classified as
financial liability under MFRS 132 “Financial Instruments: Presentation”.

The Fund issues cancellable units, in three classes of units, known respectively as the MYR Class,
MYR Hedged-Class and USD Class, which are cancelled at the unitholder’s option and do not have
identical features. The units are classified as financial liabilities. Cancellable units can be put back
to the Fund at any time for cash equal to a proportionate sh